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At that time, Doputy Minigtor

18 reported Lo have played an isportant roie in

The dec ision to liquidate state loans which were issued after 19/5
aa yell as bonds and morteage deeds of the Gzech credit institutions
was reportedly embodied at the last minute in the previously prepared

dralt of tihz currency reform law.

Within the economic area of the Soviet, bloc, it is desired in principle

to adjust currencies to the ruble.

betueen the stetes of this area has long teen based on the ruble,

| the exchange rate of 1 ruble: 1.2 Kes

Clearing under the foreign trade

was established on 1 Juie 1953 thus represents tut a hasty compromise

and is likely to be chanped eventually to a rate of 1 rubles 1 Kes.

This can be accomplished at the chosen time throush a second currency
reform, involving an additlonal ~.nfisestion, which can be rather clearly

anticipated.
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dacision to go through with the Czech currency reform of I June 1953 was
taken untik the Tatter half of ¥or 1083,
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